INHERITANCE AND ESTATE TAX

TOPICAL INDEX

To Wisconsin Statutes, Administrative Rules, Wisconsin Tax Bulletins,

IS&E Publications, and Attorney Generals’ Opinions

123

Tax Bulletin and

Statute Adm. Rule Publication (P) AGO (A)
A
Administration defined ............ccooiiiiiiiiiie 72.01(1)
Administration expense .. T2.14(1)(C)* eoeiieeiieiiies | e, 52-31,73-8
Administration, special (see “Special administration”)
Adopted PErsONS, SLALUS.......cccvvieiriieeieieeesiieeerieeeeseeeesseeeessreeeesreeeannees 72.07*
Advance payment e [ 72.22(2)
ANCIllAry Probate..........ooo i 72.30(5)*
Annuities, pension and profit-sharing plans, trustees to report value to
fo =Y oF= L 1 0 =Y o | PSSP 72.34,72.34(6)(b)*
T72.30(4) coveeieieiiiieiieiiies | e 42-2
.............................................................. 42-2
Arbitration of death taxes between states .........c.cccoceeriiiiieiiiinicneeee, 72.35
AULhOFILY 10 QUAIT......eeieeiiiicie e 72.30(3)*
B
Bequest to personal representative Or trustee...........cccccvveevieeeiineeenenne. 72.26*
C
Certificate determining estate taX..........ccccevieieiriiiiieiiee e T72.30(3) cocveeeeiieeeiiieeeiies | e 75-5,81-7,91-5,106-12,
107-10,112-20,113-8,
119-12,124-13,138-12

Certificate determining inheritance tax T72.30(3)* ceveeeiiieeiiiieeiiee | e 75-5
Child defined.........cccooeviiiiiiiiiiiies 72.01(3)*
Circuit court

[0 =310 1T SRS 72.01(4)

jurisdiction .... e | 72,27
COMPOUNTING -ttt ettt e e ee e e bbee e sbbeessanneeane 72.34(5)*
Confidentiality Of FETUIMNS .......oiiiiiie e T2.06..cccoevieiiieiiviiiiieeneeeanns 1.11,1.13 ... 9-7,19-7
Construction of estate tax chapter 72.005,72.60*
Contributions to cemeteries............... e | 72.15(1)(0)2%,72.17(4)(b)*
Counsel, powers and dULIES .........cccuiiiiiiiiiiiiee e 72.34
Credits

child’s credits from SUIVIVING SPOUSE .......cccovveeeriiieeiiieeenieieesinee s 72.20*

It tAXES PAIA ..eeeeiiiie e T2.87(1)* ceiieiieeieeiies | v, 3-3,5-2
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Tax Bulletin and

Statute Adm. Rule Publication (P) AGO (A)
D
Death taxes defined.........cc.eei i 72.01(6)
Decedent defined ... 72.01(7)
Declaration of estimated tax (see “Payment of tax”)
DEAUCTIONS. ..ttt T2.14% oo 10.01,10.11,
10.12
DEfiNItIONS ...ttt 72.01
Determination Of TaX .......cccviiiiiiiiiieeesecee e 72.30(1)(3),(D) .veeveeeiieies | e 126-10
Distributees
classification.... 72.16*
defined ......... 72.01(9)
exemptionS.......ccccoeeveeennnen. B N 0 N R 13-6,14-2
notices of taxable ProPerty .......ccccovcveereiresieee e 72.30(2) *
E
Employee retirement plans, taxability...........cccceeiiieiiiiienieee e, T72.12(4)(C) *eooeeeiieeiiee | v, 24-16,28-23,33-26,43-33,
47-5,52-31,56-29,62-43,
73-26
Estate tax, federal.........coccieiiiiii e 72.14(1)(e) * 13-6,14-2

Estate tax, state (also see "Payment of tax")

federal law as of 12-31-00 will apply 10-1-02 through 12-31-07 .......
Estates

capital loss carryover

deductions allowed.......

AETINEA ..t

filing requirements (see “Filing requirements (estates)”)

VAIUBLION ...ttt
accrual of interest ...
closely held stock..........
estate for life or years ...
future or limited estates ...
homesteads .................
joint property .................
power of appointment ...
SECUIMIES .ttt ettt ettt e e e e e e sanneas

Exempt transfers (see "Transfers")
EXemMPLions from taX........ccoriiiiiiiiiiiecce e

F

Federal returns, required ............cooueveriieeiiiiie e

T72.60% oo

72.28(1)(d) *
72.28(1)(C) *evvveeerrrreeernn.
72.28(1)(a) *
72.12(6) * oo,
72.28(1)(e) *
72.28(1)(0) *evvvvoeeere.

52-31,75-5,81-7,106-11,
107-9,113-7
126-10,129-14

65-3

59-3

56-29

59-3

9-5,13-6,14-2,26-1,29-5,
52-32

73-26
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Statute

Adm. Rule

Tax Bulletin and
Publication (P)

AGO (A)

FIdUCIArEs - @SLAES .....cccveiiiiieeeiiiee et
closing certificates..

estimated tax reqUIrEMENTS ..........cooiiiieiiiiee e

exempt interest Modification ...........ccceeviie i
filing requirements

ChecKOff liStS, tiPS....coieiieiiiee e
copies of returns filed.........cccoovvee i

FAX-A-TOMM e

SUDSHItULE TOIMS ..

U.S. retUIN FEQUITEA. .....eecveieeeiie e st e e s svee e e e e eeeeeee s
Filing requirements (estates)

WHO MUSE Il L

Fractional share eXClUSIONS ..........cccuvviieieiiiiiiieee e
FUNEIAI trUSES.....ciiiitieee e e e e
Future estates, valuation (see "Estates")

G
Gifts in contemplation of death (see “Transfers”)
H

Hearing iN CIFCUIL COUM...........oiuiii et
Homestead, valuation (see "Estates")
Household furnishings eXemption ..........ccccceviieesiiee e

Imposition of tax

(25 LI -V PRSP RO UUPO

inheritance tax..
Income taxes, deductiDility .........cccvveiiiieiiiie e
Inheritance tax provisions

applicable t0 eState tAX ......c.eeiiiiiiiiiie e
Installment payments (see “Payment of tax”)

71.12-71.17

72.30(4)

T2.15(4) * oo,

72.02,72.61% .o,
72.13*%
72.14(1)() *ovveoeererrrenn

72.64*

75-5,91-4,106-12,107-8,
113-6,119-11,124-11,
129-12,138-10,142-9
76-2,91-3,94-34,107-8,
113-6,119-4,124-4,129-3,
130-5,134-3,138-2,142-3
56-2
119-10,124-11,128-7,
129-13,134-9,138-9,142-8
75-5,81-7,101-7,106-11,
107-9,112-19,113-7,115-4,
127-6,128-7,133-6,134-9
118-47,118-48,123-45,
133-9,141-10
95-16,118-10,123-10,
128-16,133-14,141-11
118-9,132-14,141-14
122-7,127-5

47-5,101-7,107-8,112-19,
113-7,119-11,124-12,
129-13,134-9,138-11,
141-11,142-10

9-5

134-5

9-5,13-6,14-2

75-5,106-11,113-7
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Tax Bulletin and

Statute Adm. Rule Publication (P) AGO (A)
INSUFANCE ...ttt e sanes T2.22(7) * e 10.10 ............ 13-6,14-2
Insurer to notify revenue department. 72.34(6)(a) *
Interest, 12% .......ccoevvevverireeniennne. 72.23 5-2,106-11,113-7
WAIVE ... 145-6
Internal Revenue Service adjuStments...........oocveeiiiiieriiee e 81-7,106-11,112-20
Internet posting of delinQUENt taX ACCOUNLS .........cooiiiiiiiiieiiiieeiiiieeriies | eeriie e eesiees | eerireesseeeeaeaeas 144-24,145-21
Interstate arbitration of death taxes............... 72.35
Intestate laws of this state defined . 72.01(13)
Investigations, by counsel .......... 72.34*
J
8 [o ][ 10 o] (o] o 1=T 1 12RO TR PPPRTPI 72.12(6) * e 10.05,10.06 .. |9-5,43-34
Jurisdiction of circuit court.... . | 72.27
Justice department, AULIES.........cccvveviiieeiiiie e e 72.34(5) *
L
Legal representative t0 COMPULE TaX .....ceovveeeiiieieiiiiee e 72.30(1)
Liability of personal representative, special administrator, and trustees
ESTALE TAX...eevieiitieite ettt T72.21,72.62% .o | e 113-7,126-10
inheritance tax........ .. | 7221
Lien, release or transfer...........cccooiiiiiiiiiiiiii 72.25%72.29%72.62*%........ | v, 43-34,75-5
Limited estates, valuation (see “Estates”)
M
Marital property law
basis AQJUSIMENT .........eeeiiiiee e 71.05(20)(€) ..vvvveevvreannnnn 60-11
exchange of interest between surviving spouse and distributee. 71.05(6)(a)16,(b)12 56-3
Municipality defined ...........coooiiiiiii 72.01(14) *
Mutually acknowledged child defined .. | 72.01(15) *
Mutually acknowledged parent defined ...........cccevvcveeviieccie e 72.01(15m) *,72.16(1) * ... | ceevvreeriieeeenen 9-5
N
Nonresident estates, department to investigate ..............cccocveeriieeennnen. 72.34(4) *
Nonresidents, jurisdiction T2.27(2) cocieeiiiieiiiieiiies | e, 129-13,138-47

N OLICES .ttt e e e et e e e e e e ae e e e e e e eaaes

72.03
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Tax Bulletin and

Statute Adm. Rule Publication (P) AGO (A)
=]
PaymMeENt Of t8X....uvveeeiieiiciee e 72.22,72.63%73.13 .cccoovves | e, 106-11,107-9,112-19,
124-12,145-7
INStallMENT PAYMENT ......oiiiiiiie e 72.22(4)*,72.225,72.62%... | .cooveeiieeene 13-6,14-2,19-6,24-16,28-5,
33-26,37-33,43-33,47-5,
52-31,56-29,62-43,73-26,
93-14,101-8,107-10,109-7,
113-7,119-12,124-12
tenders (see “Advance payment”)
Penalty, late filing fE8 .....ccvvvi i T2.235.ccccciieecieevieeiiiiees | v 73-26,81-7,101-7,106-11,
107-9,112-20,129-15
Personal representative defined............ccooceeiiiiiiiiiiiii e 72.01(16)
PRASE-0UL ..ottt et e et T2.18% oooieeieiiieiieeies | e 52-30,54-33,75-5
Power of appointment
AETINEA ..t T2.01(17) % eoeeiieiieieiies | e 9-6,24-16,28-5A,33-26,
43-33,47-5,52-31,56-29,
62-43,73-26
taxability Of tranSfers ........cccvive i V27 A () U IR 9-5,33-26
Power of attorney .. | 71.78(4)(e),72.06............. 113 . 114-1
Property defined ........c..ooiiiiiiii s 72.01(19)
R
Rate of tax (see “Tax rates”)
Reciprocity as to nonresident decedents..........ccccoccveeeviieeesnieeeniee e 72.11(2)
Refunds ......occvveeiiiiie e 72.24
Repeal ........cccoeeenns 52-30,54-33
Residents, jurisdiction............cc.c.c...... 129-13
Revenue department, power and duties.. ... | 72.05*,72.34*
Rules and reguIatioNS..........cooueiiiiieiiiee e 72.05*
S
Sales of property from eState ...........ccoiiiiiiiiiii i 72.25(2) *
Securities, valuation (see “Estates”)
Settlement Or COMPIOMISE.....cccuviieiieieeeieeesiir e e see e see e eee e seaeeesraeeeenes 72.34(5) *
Special administration . | 72.31%
Special administrator, personal liability ..o 72.21
State estate tax (see "Estate tax, state")
Subjects liable
estate taX (STALE) ....veieieiiiiiiei e 72.11,72.61*
inheritance tax..... e | 72,12
SUNVIVOISHIP INEEIESES ....ceiiiiiiiiiii e 72.12(6) *
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Tax Bulletin and
Statute Adm. Rule Publication (P) AGO (A)
T
LI G = L= T PP P PR PPRRTPPI T2.18% e | e 43-33,52-30,54-33
MITALION = 200......eiiiiiiie e 72.19*

Taxpayer asSiStaNCe NUIMDEIS.........oouiiiiiii et riee e sieees | obeeeasbeeesieeeesbeeessbeeesineeans | beeesseeessneeenns 107-36,113-34,118-16,
119-34,119-35,123-8,
124-40,127-9,129-28,
132-13,133-8,134-33,
138-36,142-22

Tenders (see "Advance payment")

Timely filed defined..........cooviiiiie e T2.045.....iieieevieeiiiiees | v 73-26,81-7,106-11,112-19

Transfers

allowances to surviving spouse and family ............cccococeiiiiiiniiinnnnns 72.12(3) *
by affidavit.........c.ccoeierii e | e | e, 87-27
defined ..... e [ 72.01(22)
EXEMPL .ot 72.15% ............ 43-33
in contemplation of death... e | 72.12(4)() *
personal property ............... v | 72.29%
powers of appointment.... 72.12(5) *
securities jointly held....... 182.24 ..., 10.05,10.06
taking effect after death... e | 72.12(4)(b) *
WIIIS o 72.12(1) *
Trustees
notices of taxable property 72.30(2) *
personal liability.................. e | 7221
report of ANNUItIES ......ocviiiiiiiii e 72.34,72.34(6)(b) *
Trusts
created at death - transfer of jurisdiCtion.............cccccoviiiiiiiinieennns T1.14(2),72.27 ooeeeeee | e, 116-11
INEEE VIVOS ...ttt 71.24(3)(INr0.), coeeveeeiiiies | v, 126-4
(3m)(a)(intro.),(b)2
L] L0 P OOV ST PPRS P PTOUPOTOPROPRPPN 134-28

U

U.S. obligations, beneficiary form..........cccocoeeiiiiiiiiiiiie e, 851.61

\%

Valuation standards (see “Estates”)

W

Wisconsin Tax Bulletin indeX UPAateS .........cooiveiriiiieiiiiieeriiieerieesiiies | eeriiieesiiieeesiee e sieeessieeeeseees | evnveessaeeesnseens 107-59,112-88,123-68,
128-83,133-68,137-59,
141-42

* This is a reference to the 1987-88 Wisconsin Statutes. These statutes are relevant with regard to deaths that occurred prior to January 1, 1992.
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ADDENDUM
To Inheritance and Estate Tax Topical Index

Attorney Generals’ Opinions

There are no Attorney Generals’ Opinions currently being used to administer the inheritance and estate tax laws.



